
New York
Stock Market

New York, January 25..With no :«l>-pUreiit .reason lor a change In tho
¦ oumc of the stock market lo-Uuy the
lone became distinctly stronger, in
ilia early pari ot ihe tiny trading wasactive aim prices rose briskly, until
many tjtocks were established on n
!< yel u point or more ubovu yester¬day's close. The lutler half <.! ihe
session was dull. The mitrKel kindly
it walled word us to ihe. action of the
»t. I'aul it I lectors lu regard to the
nividend rate which came Just after
tlic close. Tne improvement In prices
wus well maintained. In tho last few
minutes there was n sudden outburst

I ucllvity, cliielly in St. faul ami
Heading, both of which sohl off iib-
uptlj.
Trading was heaviest in the leadingailroad stock«, although then was u

better Inquiry for some oi the Indus¬trials. Lniori Pacific showed more
strength than i<>i several days, and

action Of thai stock as well as
ye'verol other prominent issues, sug¬
gested thai the short covering was
largely rcsponsiblt for the upward
course ol prices.The action oi St. I'aulj which rose

point earlj :n tin day, exerted u
Strengthening liilluohec upon the ridl-roaJI list. Althougn the street was
wen sutisfietl ttiat tiie öl. I'dul direc¬
tors ivoilid induce tho dividend raleji;orii T to j per cent., there remained
in clement 01 uncertainty until word
was received from the board room
that the expected re a notion had beenordered;

indications that earnings of theWestern lines have been toiupuruUyu-l.v poor during recent weeks worn
Ijorip out l>« lliu it comber statement
i>t Atehtson, Ihe drift iif nie large
«v cittern real's to report tor last
inoiiti.. Cross earnings tell oil *l»u,-tilt", although a reduction in operatingexpenses limited the decline in net to-
hall that umount. The outlook for
January U not bright. Rallroud oill-
i iols said tlia l weather conditions ill
me lirtt three weeks of this inoiitli
were more unfavorable than was gen¬erally realized. ..

Foreign exchange rates rose sharp¬
ly to-day. Demand sterling tuched
-; ; 1-2, th< highest point since May¦I 1'jIO, when gold was being shipped
to London in consequence of tho diu-
turbancc over the death of King Kd-
\\ard. No cause was assigned for tho
rlttj other than the influences which
iuive been In evidence for some time.
American Tobacco Common was taken
over to-day from the "curb'' to t!io.j.¦-toek Exchange. Opening.at 250. un-jchanged from the ia;t *ulr in the out-stU«; market, it rose to 2011-2. Thefertilizers were strng, with buyingbused upon ill'reused business, andthe decline in the price of cotton seed,There was no diminution of the de-
maud for bond-, which lias he.-'i lliu |iiiportunt feature of the Investmentsiiuulloii recently. I'rlcog of bonds
vc sc firm, with high' f MtiotHtiuiia .for I
most of the. populai issues. Totalsole.--, pur value. $5,772,.». I'ntled
Mat s coupon declined 1-2, and
lite IV. 1-1 on call.

i'otni Hilles, 21O.SO0 shares, including.-. gu(i iroo- Tob'a. 1.10«: a. c. U.1"0; ''. .\ Ü.. liSOO: N. fc W.. 300:lica'H.iK. M.-9«: ."-'out ii-in Railway.1,30ft; I'. I'.. 37,00ft; United StutcS
steel. 10,100; V. C C, 3.300.
New \ ,>i-lt. .lunuitry 26..Atohcy ..it..all steady, " l-SJt 2 t- l per cent.; rul-

tm rate, '-' l-S: closing bid, S l-S; offdi-
.'i ,.i 2 1-1. Tlmn loans steady; sixtyday.-. 2l-2<fi2!!-l per rent., und nllietv idays. 2 3-1: niontliF. :: l-Sfj 3 1-1.1'iinie nieiciitillle paper. .11-2 to I per.

UlCIIMOMi STOCK MARKET.

itv Richard W. Maury.
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Official Range and Sale ot Stocks in New ^ oi'k
Sales. Stock.

:») A'lls-Chalmei s .

All's-Chalmers, i«t»l.
?,7J0 Amalgamated Copper ...

200 Amor, Agii. Client., t.oin.
:¦ 000 Ahmt, licet Sugar, coin..

:' 0 American Con .
'.n* A nn ri< mi t !«V.t, l'l >l.
tVO Atpcr. Cor und Foundry.

Amor. Car und Fdün.,pfd
l\G00 American Cotton Oil.

American Linseed OH.;.
J00 American locomotive ...

Amer. Locamctivv, ptd...1'« Amer. .Mali Co.. pfd.1,300 American Sinei ling .A") American Sugar.S too Amer. Tel. and Tel. Co...I T." Am. Tob., com. (listed, \-
000 American Tobacco, pfd..Auncotida Copper.5,000 Airhtson .lOOAllaiitli Cons; Line.

A. C. li nf Con.Cent..000 Baltimore and Orl.
!n)0 Brooklyn ROptd Transit.100 Coiltl'al I.f ather, com.1,700 Canadian I'uciilt: .?00 Chesapeake and < ililo_100 Chicago Urea i Western;7.1560 Cht.. Mil. and St. Paul.;.
10 Crucible Steel Cor., com.10 Crucible Steel, pfd.100 Chicago mid Northwest,300 Colorado Foil and Iron.

Colorado und Southern;.1 ,'<.»< on solid:! led G.is.Dt-ldwaru and Hudson...
100 Don. and Rio Gran., com.100 Deh. and Klo Gran., pfd.M0 Distillers' Sec. Cor.2,800 EHo.Erie, 1st pfd.

Fed. Min. and Sm., pfd.."00 lit... II. Helme Tob. Co..400 Gehern 1 Blcctrli .;.m.i i.iroiii Northern, jifd.iV9 Groin Northern <.ttfs
Illinois Central .3.400 Intcrborp-Mcl.4,600 Inlorboro-Mo'... pfd.Int. Mcr. Marine, ptd.
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;0. Hankers and Brokers,
julcs. S'. ick.

SOOinternotlon.tl Paper
100 int. paper, pid.j. n<
200 Kan. t'lty South., com.. 27<!j
hoi Lchigit Vulley . 104*«a.i 1>lggett-Myers, coin. 17S
KM Liggett-Myers. t»fd. lf.Pi

l.orlllurd i'u.. com.
i::, Ixirillard Co., pfd. ll;.:;(

Louisville am.1 Nashville ...

Manhattan .
K«> .Mo.. Kan. a.id Toxii*- '-'-'k
300 Mo. Kan. anil Tex., pfd. l«5
325 Missouri Pdcltlc .

'JO-> National I.tail . M
«00 New York Central. l«W»

V v Ont. and Western ..

30) Norfolk and Western... UV,
3,000 Northern Paiiile. n

I'm Hie Mail . ..;;1,300! Pennsylvania . 12 P.*;in.) People's »las .- IW'/i I'-'-
on P'ttshiirgh Coul, coin;.. IS ls

Pressed Ste-I far.
Pressed Steel Car, pfd..
It'y. Stcei Spring, cum.

rjfi.SOO Reading . ">'.
Republic Iron und Steol ...

I topublic I. and s., pfd.
1.71m Rock island . SM»

;¦.> Rock island, pfd. 61 Ti >l'«
Sloss-Shcfricltl . ;j 0 Moulin ru Pacific . >!«"* "/'.''1,32) Southern Rallwuy. SS'.i
Southern Railway, pfd.
Standard oll .

Tennessee Copper.
2W1 Texas Paclflt . Ki'.i *-Vj

40,550 Union Pacific . lr,i'< ''* «
United States Rubber.

40,100 United States Steel. «:..» »}«Tirl Culled States Steel, pfd IIP, IRVb
3,300lVa;-Car. Chemical .

Hi) Va.-Cur. Chemical, pfd.. 121»;
P«i Va. Ity. and Power, com I7"._. I7',s

Vn. R> hud Pow or, pfdi ..

100 W.ibash . >

SO) Wubrish. pfd. IS
.¦!ci Weilern I'uioii . S3'.-i KS'A

Weymnn IJrtiton Co.
Total sales fur day. shares

Total sales for week (four days); 1.43

Hid. Asked.

Jjtiiiin
l\21

11.131;
U7»i II'.

1 '">' 1

shs; es

and within 9, or ! poln-.« of the lov.ast onn^pr months.
Kecelptg lo-duy 61,6« baler, against «,473laut weck and U.7S* last yoar. To-day's re¬ceipts at Gaivojton H.SU bates against 6.781last year; at New Orleaua Jj.Sil. balesusni:i»i ¦n,!:; last year, and at Houston7.E93 bales a^aluut .",631 jtar.

Cotton futures, closed steady:
Open. High. Low. CJanuary . 9.2g 6 öS 9.30February .9.2» !>.»)March . V.41 9.M 9.41April .9.JU.May.j.!«*,» &.M 9.61June .."v.-e.. 0.6J .July .9.71 9.11August . 9.73 9.79 9:tgeptebibsr . s.7t 9.75 _October . 9.$; 9.59 J.slNovember . P.85 9.M ....December .9.9u 9.9.' v..-9
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Iddllac. :».&>: net receipts,i,940 bales, stock. .90.0761the Continent, i,in bales;

M.69
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.l.ipun. i.24:, bal<s.
er 1 at all ports.Net
r: export to tSrral
¦-¦>. to France, 70S.M9

11 to391 bi
, IK

Ir.ins. January S6..cotton futureslivened steady, unchanged to « ,,°l!its d«'n..omparcd with the close of yesterday. The'marKct closed -t,.o!^. 1 point down to u up. |Cables were considerably lower thai! due*and caused r.-e ot'er.rigs of the near months Iaround the first call. The distant deliveries Idisplayed resistance to pressure, although)the weather map was again very favorable.]Atter the call th* market ucuulrcd more !strength a;.d buying became general. The!market wa.- quiet, hut steady throughout'the .morning session. Late In the morningand in the afternoon scalping longs tookprofit*, and their offerings caused prices tosag j-pot cotton steady, l-l«c hp; middling,911-Hc. Sales On the spot 1.800 bales undti< arrive. Januar}-, 5».&3; February, 9.71;March. 9.7-1. May, 9.5i; July, August!
LOCAL MARKET QUOTATIONS.

iKurnish'd by IfCvy Commission Co. Com-:a!ss!oii Merchants, Richmond. Vs.)Klrhmond, V«;; Januarj i;.;..
U l AI. WHOLESALE QUOTATIONS (IFMARKET.

1.1VF. POUL.TRT.
C'.r.cXens. ib.
liini. ib.

tVit, lb..

Due 1-!
i;i, :b.

Turkey hens. Ib.
Turkey gobblers, lb...

DRESSED
1 Head and

Turt><c-i. pjor.
t>ui Hi. choice.

Itabbltt.
Rabbits.

o. 1. each...
.'o. 2 each...
iralgat cuun

JGü.Crated.

Meulhs, Ifc*
BUTTER.

Put/: gi»des, ib.
LIVE STOCK.

Veals, fancy, lb.
\-.alf. choice-, 10.
Veals, poor 10 fair, lb.
Calves, runner*, *t>.
Sheep, Its...
Lambs, sprint'. .
Cattle, fair to prime, .0.
Hogs, choice, Lb-v'.YHogs, sows,

rilDEt.
Dry flint. iu....
Dry salt, lb....
Mreen salt*

DRESSED II

;,' lb.
Choice
!»t Jgf.

4
ii

"-»,

bus.

API'Ll
No. 1
Medl

csbbaj

FRUI re.
box.

.'.eked, bbl j i.m
(f 3.10
It

M ARKET CONDITIONS,
lultry.Turkey« very low and bard |any price. They are not wanted.,I Chickens and hens about steady.Dreaaail Poultry.Turkeys lower and duil.Market ovcrloudud und not wanted. Dou'i;ship any more unit! adsli-cd.

.h .leek very active at ihe de-

Wlld turkeys jiico and l,,ud
scarce and active.
JJulter--Ficsli slock

10 gel.
Live Rtock.Ver.ie

line, demand, Sheep,
iy iici^*-

! sew imui rnoDCCE maiikkt.I New York. January 2J..F'.our.Finn-r a Itndemand fair, f-prtne patents, 01winter patents. H.Mff-i.JO. nya Flnui -Firm.Buckwheat F.r-ur. Cornmeai nr.rt Rye.AU 1mady. Barley.111m. Wheat.Spol iteadvijNo. 2 red. J'l.OlU olovntor. ...-.port, basts, ar.d|tL6tH f <>. .rllos:. Futures <!.is»d 'tc. r^-ihlshrr lo He. lower. iln>. tl.WT-ltc.j July.)»t.OI'.i- COTn-fSpot firm, export, new. ¦;:.»,.'. I'.. o. 1). afloat. Futuril nemlllul, Oats.Spoilfirm Htnndiirii white. WAie In elevator; N.j.'

All steady. \rooi~Qulet; Rosin Quiet. Tur-
penttno.Sleudy. Ktcc.Firm. sioluttes.
Steady. Sugar.Kiw, easy: refined. qiu»t.Coffee.Futures closed atoudy. not l point
lower to 2 points hInner, Spot, quirt; Itlo.
No. 7. J:;;;c., Santos. No. 4. lt^jc.; mild,
quiet; Cordova, lily tj r?M:c- nominal. Butter
and Chci Ii.Si.-ady. Bggs.Firm, rotatoni
;Uid Cabbages Steady and unchanged. I'eti-
nuts and FrJislits.Unchanged.
Tlic cottonseed ell market was '.usher on

coveting uf shorts, better speculative de¬
mand, flrmtr crude markets, better Inquiry
from Soutliern Europa and rancwed buyingfor Western account. Clonus prices were '.
point blither for May and 4ii» polutr higherfor other position. January. J.40 t 5.45; F*b-jrnat y. 3.41 »»*».«: March. e.Mtf5.S2; April. 3.5$«|C.:.t: May. 6.11 tl <".4;<; prime crude. 4.40t»4.47; prims slimmer yellow. 6.39HMJ; prime
winter yellow; 5.40 bid; prime summer whlt«,&.O01JS.00. I

I UK VUO CKA1S MARKKT.Chicago, January 25..Corn to-day t>o'..l At
th-' Meli.-«: point ot I ho j";i.ion fir deferredfuture* and nearly so for May. A forecast
if general atormy conditions. threatening toInterfere further with the drying out ot the!
crop and retard to a serious extent muchdesired shipments. wa« the immediate rea-'
son for the lulle» Closing ngurci wereatendy »t N'ii'rc. tn .-¦,«.. advance over lastnight. Wheel ftnlihed uneliwisrrl tu
up; Oats with a sain of -"»fi ami hogproducts l»»s expensive by 5*i.trel0e.
The leading futures to-day ranged as fo!-'|low»:
WHEAT.

SHORT 11IBM.f»<
Jan.

..'.i
J uly
sept.;... S.M ^.»7 s.t'2 s.»7-
Cash sraln closed: Wheat.No. - re.l,09c.: No. J red. 9$tj&$i&e.; No. 2 hard, SOWfl.OUj No. 3 hard, MM i t\.W>.ii No. I north¬

ern, f l.lOfj l.lP.j; No. 2 northern. M3r 1.091»;No. " northern, »i.al'.j >) l.nv.-: .v.. ¦. spring-,5»}} 11.07; Nr.. .1 fprint, M4} 11.07; No. I spring,Jl(311.13; reive: ehnff, fl.OS; durum, :.>'.>M.0". torn-No. 3. <\Z<, Xt \W ,c.; No. I white.tVP^g tic No. .". yellow, 04t?i>»»ic.j No. I. Cl'äfi-JS'-c: No. I white. »"'¦! OI'jC.; No. 4 yellow,.i i,';1.Oat*.No. 2 white. ."I a 52c; No. ;:,rOVittfd'.ie.; No. 1 while. If' .<i SOKa.; stand¬ard. OW4«i6ll4c.
»..Wheat.Firm; spot,
¦Firm; spot, contract.
2 white, U'siUe. Ityo

tern, t'omcstlc. $1 vj l.oi.

UK IIMOM) GRAIN MARKET.
Richmond, Va.l Januarv 25. 1912.WROr.BSA UK QUOTATIONS UN 'CIlANOE.U liiSAT.Cur Inte.
Western.? i.05
Virginia. l.M

l.OJVirginia (bag lots).
COHN-Car lots.
No. S white (new). 76 ifNo. .". white innwi. 'il
No. v mixed (hew). 7J jiNo. ;: mixed. ;i 72Virginia, tiai; lots' (new). 72 o 70Corii on the cob (how). 7f> t 73OATS.Car lota.
No. 3 mixed. i.i ;i
No. 3 mixed.,. i 63HNo. :. white. i»i ¦¦!¦No. S white. <:v hiWinter seed, bag lota. SO 70l:YK.Car lola.
No.- 3. ?i 1.00No. 3. If i.OtVirginia, has lota. 1.03 fl 1.01
Wheat.Quiet; Corn.In fair demand. Oats.Quiet, but (Iran,

RICHMOND HAY MARKIST.
Richmond, Va.. January 33, 1312.The quotations are as follows:

No. 1 Timothy. 0 25.59No. 2 Timothy. 3t.00 (iNo. 3 Timothy. 22UO ft
Light clover, mixed. 24.00 Si-No. 1 clover, mixed. *f 23.50No. 1 clover. 9 23.CONo. 2 clover. 20.00 itNo. 2 clover, mixed. 21.s0 fiSTRAW.Compressed . di 13.00
Loose pressed, laige hales.. & 13.50SHUCKS. Oatled . liVOO 0Loose pressed, largo bales.. 14.09 ir

CAT I LK MAHKKIS.

RICHMOND L1V17 .STOCK MARKET,
(.'iales at Union Stock Yards.I

.Richmond, Va.. January 35, 1912.
lteonrt e.' the live stock market for the

\i <.(.!¦: cmlliiK January 22. 1911;
Receipts.Cattle, 211 head; calves, 110 head;

sheep, C.'i head: hon». 6,301 head.
Cattle.Beat steers. *'« '.i «*»c.; medium to

good, feiuBc; uomnion to fair, t'ttifäc.; best
heifers. S\o'.'/Se.; medium to good, tVj&i'ir.;
common to fnlr. 4'04't' best ,.ows, tVttfeO.;
medium to good, 3\ il:,c: oommon to fair.
IH^JKCI best oxoii. .' 'it'Hc.; fulr to me¬
dium. tS-tbc: bulls, H'S'Hic.i calves, 71i'<¥Sc.; fair to medium, f1J«Hc. Cows and
calves, ISöJf eo.o.) per bend Hoga.iicst heavybogt, 6\y«.9P; good HO 10 180-poutid ho.^s.
6'iö6>ic.: light hogs anil pigs. 6-\jiM»{c.;
H"M and stays. i'i«r Sheep.Beet sheep,

la'ijl'-c.; common to fair. 3üQ3VsC. i berft[lambs, C'i^fTc, common to fair, t',436!ic.
Chicago, IK.. January 35..Cattle.Receipts[s.OCO head. Market 10>| Kr. lower thao yt»-

I terday. Beeves. I4.769t.60; Texas steers.64,90 Je.!'1, Mockers and feeders. li.tOtX-X;
cow*,and heifers. t:riii.7S; calves, tJ.t0Qt.33.I Hogs.Receipts II.OW head. Market 6C. low .

er than yesterday's n'-erage. Light. ISJtOfl¦'.j.'.'"; mixed. pl.cc) (iii henvj, ff.10flt.i6;rough, t.03; pig?. M.&O0&.3O; hulk of
sale*, M.lotflJJ. ghcep- Receipts is.'") head,Market io<i 35c. lower than yesterday, Nu-
live. |2.,-^«5.v6; western, l3.Wfl t.1i0: yearlingsit.fosj .'. .*.'.. lambs, native, |l.60flt.*o; west¬
ern. }J5i«.7B.

N'ev. York. January .Reeves-Rc-» IptsIiend.no irndltig: feeling dull, Wut stetdy.(,'nlvca.Receipts 237 head; very Ittlo doing.Veals sternly at *7«jf 1C.60; culls, Msrü.M».iSloep and l^suibi.Receipts I.Ott head. SheepIsteady; lambs blgh»r. .Sheep (ewer), »2.7i.i4.2i: eulta. UtfiXfiO: export wethers, »1.7.'.:lambs. fatf'.CO: culls, »4 U 4.7:.. Boga.Re¬ceipts 3,4«7 hei.'J. Mark'! nominally lirni.
MJSsC El.LASeoIS MA RtvKTS.

PETERSBURG PEANUT MARKET.
'Reported by ltudgers, McCabe He Co. I
Petersburg, Va., January ;:.».-Peaniitv

.Spanish.Steady; sr.iil' Spanish. S7V&C, perhutlicl; juniliu Spanish, (2t^c. per bushel.Virginias.Pinn: t.>¦ jumbo, Iflliic, perpound; fancy hnndplcked; :;.*,»¦. per potted:
extra prime, 3H.C. per pound; prime, a1-.-",
per pound: machine pl< ked. StflVsC. perpound; shelling ste.-k, ;u jjje. per pound:

DRY eiOuDS. MARKET.
-\'i r. York. January SR..Thti cotton good*markets In the domestic end arc growingsteadily ilrmer. and it bioad'r buying move¬ment Is generally rrporied. Varil* are lligll-

,-r. Kin* grades of men's wear for fall are
being sold steadily. Rough dr.-ss goods for
spring In light ate better among the job¬bing houses;

NAVAL BtORES.
Wilmington, .V. e' January 2av-SpirltaTurpentine.Steady at ITc.j receipt« Mcasks;Boaln.Steady at 13.10; receipt* IH barrels.

Tar.Firm at It.SO; receipts 32 barret*:Crude Turpentine.Firm at 1X600.60; re-jcclpts :t barrels.
j Charleston, s. c, January 2*...Turpentine.Firm at W'ec Rotln.rirm. \>uotc: a. i:.

>t.\ rine intelligence,
HÖRT Of RICHMOND, JANUARY 1812.

ARRIVED.
Steamer Brandon, Ilarney, Norfolk, mer¬chandise and paaaonigers. old Dominion I.inc.
Steamer Hampton Rniuls. tlraverf, Norfolk

nt.'i .I.iin.s River landings, merchandise snd
passenger*, Virginia Navigation Company,

SAILED.
Steamer Brandon, Ilarney, Norfolk, mer¬chandise and passengers, old Dominion Line.

DABNEY IS PRESIDENT
OF COLONNADE CLUB

Will Srrvr for IVrlod of 'I nn Years..
Changes Editorial HoardI of t'ollcge Topics.
Special t.. the Times-Dispatch. 1Cliurloltesvllle, Va., January 25..s

Professors Richard Menth Dabney hasbeen elected president of the Colon¬
nade Club ol' the University of Vir¬
ginia, to serve for a period of two
years;. Tht terms of four member*.
.I the hoard of governors having ex¬
pired, I lie following were elected toI llll Ihe vacancies: Dr. C. AlphoilBOsmith. Dr. Charles W. Kent, Professor
Albert II. Tiittlo and Dr. Graham Ed¬
gar, these to .serve for a term of two
yea IS.

There has been a change in the edi¬
torial board of College Topics, thesemlrweekly published at the Univer¬
sity of Virginia; under the uusplcos of
the General Athletic Association. The
stair is now constituted as follows: A.
G. Robertson, of Staunton, editor-in-
chief; R.lmund Slrudwlclc, Jr.. of Rich¬
mond, assistant editor-in-chief; Asso¬
ciate Editors, Oscar Wilder Underwood,Jr.. of Birmingham, Ala.: \V. B. tllan-
ton, of Richmond: Samuel t. Bitting,Jr.. of Cnrlsbad, n. M.: Robert J. Olli,of Seattle, Wash.: William A. Schmitt;of Yazoo City. Miss.: Harold C. Hath¬
away, of Norfolk; W. T. Cooke, Jr..of Norfolk. .1. B. Kraaler. Jr.. of Chat¬tanooga, Tenn.; P. Campliell Gronei-,of Norrolk; Reviewing Editor, a. i».Waller. Jr.. of Montgomery, Ala.; Bus-Itioss Department, R. Ornnvillc Curry.<if Staunton; I* R. Slavon, of Lcwis-
litirg. W. Va.

hen
m hears our name mentioned, or sec? it in print, we
to think of us ;is the Ideal Executor and Trustee.

1106 E. Main Street,
RICHMOND, VA.

Capital One Million Dollars

^financial jTüiaiitteL

6% Cumulative Preferred Stock u

Riverside and Dan River Cotton Mills, Inc.,OF DANVILLE,-VIRGINIA.
December 30, 19*1;

ASSETS.
Real Estate and Machinery. $7,114,327.02(Including both Riverside and Dan River Plants of 230,000 spindles, WaterIViyvc.' Developments, Dams, Power Houses and Water W heels, approxi¬mately 1,0UU acres of laud, also Mill Buildings, Bleachery, FinishingPlauts, Electrical and Machinery Equipments, Water Supply, StoreHouses, Tenements, etc.) *

Treasury Stock- -1,800 shares Common Stork of the Rive side andDan River Cotton Mills, Im-.$180,000.00Stocks Owned in other companies. ()0,000.00
- 270,000.00Inventories -Finished Goods, S'ock in Process, Cotton, Supplies.etc.$989,461.50Bills and Accounts Receivable. 055,863.38 Gash. 311,607.20

- 2,256,032.26
$9,641,259.28L1ABILIT ES.

PreferredStock .
. . $4,500,000.00CommonStock. 2,500,000.00Bills and Accounts Payable. 1,802,568.74Surplus. 838,600.54

$9,641,259.28EARNINGS.
1011.$757,230.961010 . 821,083.15Amount required for dividend on Preferred Stock. 270,000.00

Erom above stated earnings $200,000.00 were charged off each year to take care ofany possible depreciation. The Common Stock, over which the Preferred Stock, of course,has preference as to earnings is selling around 168.
We have for sale a limited amount of this 6 Per Cent. Preferred Stock. Price on appli¬cation to net purchaser 5«^4 Pcr cent< free of tax in Virginia. We recommend it as asafe investment.

THOMAS BRANCH & COMPANY,
Richmond, Va.

Sterling,
ttichmond; Y a., January is. 1912.NOTICE "I" MEETING Ol-' STOCKSholders..This annual mceiiiig of ihostockholders «.t lite Elfe InsuranceCompany of Virginia will be held ;u

i he chief olilcc of the company, onitroud Street, between Ninth andTenth Streets, in Hie C«ty of Uich-inond. on \\ EDNESDA V. Uu :;itt dayl-t »ahtiary, 1912, at 12 o'clock M.
E. 1>. HARRIS,

Secretary.
Richmond, \'n.. January 13, 19U.THE annual MEETING OK THEstockholders of ii.. Broud ;'tr,etUunli, Richmond. Va., will he 'eldat their bunking house TUESDAY,February 13, 1912, at to a. m.

ANDREW M. GLOVER.
Caahl.t.

Till-: ANNUAL MEETING OF Tin:stockholders of the Jefferson RealtyCorporation will be held at theJefferson Hotel. Richmond, Va..FEBRUARY T. 1912. at 12 o'clock.O. K. WELSIG ERI-gecreutrjr.THE ANNUAL MEETING OF THEstockholders >.f th* r, l, Barnes Safeand Lock Company. Inc.. will be heldat the ofllces of the company, N\,s. 9-11-13 :-'-ntii Eighth Street, In the cityof Richmond, vri., on MONDAY, Feb¬ruary o. 1912; tit I o'clock I'. M.
J. STUART HOPKINS,

.Secretary.
P.. K. John-on Ptilili<h|,,e, Co..

January 16, 1912.THE REGULAR ANNUAL MEETINGof the stockholders ..f the U. F.Johnson Publishing Company willbe held at th* ofllces <>f the companyin the city of Richmond, Vii., WED¬NESDAY, February i, 1912, at io'clock P. M. K. L. PI.1.1..

& DOVE LODGE. NO. ill, a.. K. It'tf'y a. M. a special communication,v of Dove Lodge, No. ;. .v.. I'. &A. At., will be held in the lodge rouhi.in the .Masonic Temple, on TIMS FillDAY. January 20. B»l2, at ; P. M.
Every member of the lodge ia re-(Inested to :<11¦ n«l. and members of]slater lodges and transient brethren

are fraternally Invited 10 unite with
u:. Work In the muster's degree.

By order of the Worshipful Muster.BEN. T. AUGUST. Secretary.
Richmond. Va., .labour) 1912.TO THE STOCKHOLDERS OK THE

While Sulphur Springs, In. or-
rated.- The iiiniuul meeting ..f the
stockholders 61 the While SulphurSplinats, Incorporated, for the pur¬
pose of clectiiiH directors, the rntttl-
catloli of all acts of Hie hoard of di¬
rectors and all coinmiltccii thereofsince the last annual meeting oildfur tin- transaction of such other
business as may lawfully come be¬fore the said meeting, will be held
;n ib..- ontee of the company. Room I.
Chesapeake and Ohio General Olllce
Building, Richmond, Va.. on THÜRS-D.W. the Stli day of February, 1913,
nt ii A. M, Tii- transfer books will!close Monday; January 29. 1912. at "

p. M., nnd remain closed until 101
A. M. Krida.v. February 9. 1912.

A. TR13VVETT,
ast Ista ii t Secretary.

l}otcle

'I'nblc d'llote Dinners Saturday
nnd Mundny evenings, t! to 0 o'clock.
St..10 each.

turkish and roman baths

THE JEFFERSON
Richmond, Vn.

The most magnificent hotel In the
South. European plan. Rooms singleand en Suite, with and without Laths
Spacious sample rooms.

Rate. 11.50. per day ana upward.

gaLen haliT
Motel and Sanatorium,With Us elegant comforts, its tonic

and curative baths and superior table
and service. Is an Id'al place for fall
and winter. Always open. Altvavs
ready. Always busy.

V. I.. Young,
Gennral SiaJiftJtsr.

> KUlantio

Your Account at This Bank
Will Be Welcomed Whether Large or Small
3 Per Cent. Interest Allowed

Bank of Commerce and Trusts
Jimeph li Wlllnrd ..I'rrolaeti« II, M. Unit. Jr., Vlec>Prealdeat
A. I«. Hnllmlii.v. \ Irc-l'rriJilrut n. II. Campbell,.f'nshlrr

S"iiira!ian:ii!ir.i!iiraiaiinniit!iiiPjTflJ]U!UM

I INCORPORATED 1832. I
Eighty Years in Successful Operation.

Insurance Co.. of Rlc.irtfiosid, Va.

ASSETS, $1,611,088.00
OFFICE. 1015 ETMAIN STREET

National Bank o! Virginia
Capital, - a,200,000
Surplus, - S 600,000

Accounts solicited
Ninth and Main Strest

Visit the new banking offices
of our Broad Street Branch, 102

East Broad Street.

Co mnni onwealth Bank

(1UNIVERSITY COLLEGE OF
MEDICINE .- CSSSSRl

STUART Mr.QUlRE.M.D., Pres.

Medicine-Dentistry-Pharmacy
t3th SaHion Opens September 12th.
New building. New equipment.
Eighty experienced ttachera.
Excellent clinical facilities.
Modern laboratory methods.

Descriptive dialogue on rcqur.it,

MISS CAMPBELL'S
SCHOOL
von crniiS.

:SI0 West timer Street.
Second half session bcg°lnu FebruaryI, 1912. A llinilcii number and specialattention tu tile Intllvicinal.

SeeMISS^CAMI'flF.I.L.

Good Methods,
Large Assets,
Courteous Service
And at Your Command

Capita!, - $1,000,000
Surplus, $1,000,000
Deposits, $7,800,000

First National Bank,
1104 E. Main St.

South Richmond people should
avail themselves of the banking
privileges offered by the

Manchester National Bank

Virginia State
(FIRE)

INSURANCE CO.,
Organised 1865

Main and Fifth Phone Madiion 4000

The Confederate Museum
TWELFTH AND CLAY STREETS.

OPEN 0 "A. M. TO 0 P. M.
Admlssiun. 26c. Freu on Saturday;.

Get in on the ground floor and let Bachrach save you
money. The strongest, oldest and largest collateral institu¬
tion south of New York.

S. BACHRACH, Proprietor, 815 East Broad Street


